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NATIVITY JESUIT ACADEMY  
Minutes 

Investment Subcommittee Meeting  
  

Friday, May 13, 2022 
In Person and Google Meet  

 
Members present:  Jeff Ruidl (Chair), Ed Kitz, Omar Reynoso and Brian Griffiths,  
 
Members participating via Google Meet:  Andrew Robbins  
 
Members Excused:  None 
 
Staff present: Vanessa Solis and Jesus Torres 
 
Guests present: Chris Merker and Mike Klein 
 
The meeting began at approximately 7:32 a.m.  Mr. Torres led the group in prayer.  
 
School Update 
Ms. Solis provided an update of her efforts during the first eleven months as NJA’s president.   Ms. Solis 
mentioned that after presenting 2022-23 contracts, 32 of 37 faculty and staff will be returning.  Hiring a 
principal is the focus and while there have been a couple of viable candidates, the pool has been small.   At 
this point planning will begin to setup an operating model to redistribute the principal responsibilities for 
the short-term, since the summer program begins in June. 
 
Mr. Ruidl introduced Omar Reynoso to the Investment Sub-committee, welcoming him back to NJA, for a 
second stint as a member of the committee.  Omar updated the sub-committee on his current position as 
a Fixed Income Research Analyst in the Emerging Markets group for Northwestern Mutual, focusing on 
Latin America and Romania. 
 
Investment Summary Update 
Mr. Torres presented the investment summary breakdown by restriction as of March 31, 2022.  He noted 
that the portfolio’s total balance is at $9.6M, of which $6.4M is unrestricted.  The remaining $3.2M is 
permanently restricted, with all endowments above corpus.   
 
Mr. Torres reiterated to the subcommittee that based on current projections, NJA will not have to draw on 
its investments in FY22. 
 
Baird Presentation 
Mr. Klein discussed the general economic state of the US and the world.  He noted that global disruptions 
are increasing economic concerns: 1) Consumer is facing headwinds; 2) Reduced liquidity and stimulus; 3) 
Yield curve inversion; 4) Inflation; 5) Ukraine war; 6) Supply-chain bottlenecks; and 7) China (Covid, policy 
rhetoric, geopolitical risks, property values).   Emphasized that the continued strategy with a balanced 
approach to NJA’s portfolio, consistent with NJA’s IPS (investment policy statement). 
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Mr. Merker reviewed the portfolio’s performance, noting that NJA continues to comply with the investment 
policy.  Mr. Merker discussed the portfolio’s performance as of March 31, 2022, noting that the portfolio 
is -6.78% since January 1st, slightly below the Balance Index’s performance of -4.18%.  The performance 
since inception is at 7.08% compared to the Balanced Index of 7.92%.   Mr. Merker  
compared performance to the benchmark for the various sleeves.  He noted that the addition of alternative 
assets has helped returns.   
  
 
Meeting adjourned at 9:03 am.  
 
Action Items - Ongoing 

▪ Monitor Investment Policy compliance   
▪ Determine allocation of equity and fixed income investments, after building project 

▪ Review cash flow needs with regards to 5% spending policy 
▪ Review Baird’s performance vs benchmark 

▪ Mr. Ruidl asked Mr. Merker to provide updated talking points detailing portfolio performance & 
the economic climate in preparation for NJA’s board meeting on June 8th.   

 
 

Minutes prepared and respectfully submitted by Jesus Torres, NJA Director of Finance. 
 
 
 

 


