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NATIVITY JESUIT ACADEMY  
Minutes 

Investment Subcommittee Meeting  
  

Friday, February 11, 2022 
In Person and Google Meet  

 
Members present:  Jeff Ruidl (Chair), Ed Kitz, and Andrew Robbins,  
 
Members participating via Google Meet:  none  
 
Members Excused:  Brian Griffiths 
 
Staff present: Vanessa Solis and Jesus Torres 
 
Guests present: Chris Merker and Mike Klein 
 
The meeting began at approximately 7:34 a.m.  Mr. Torres led the group in prayer.  
 
School Update 
Ms. Solis provided an update of her efforts during the first seven months as NJA’s president.   Ms. Solis 
mentioned that she’s focusing on faculty retention.  She noted that the principal, Jon Nowak decided not 
to return, so she was planning to meet with each teacher to understand their concerns and intentions for 
the next school year.   Part of the retention strategy is to understand what other resources are needed that 
can provide teachers with more schedule flexibility. 
 
Mr. Torres updated the committee regarding a $1.5 million anonymous gift received in January to offset 
anticipated fundraising attrition and fund any gap to annual operating expenses over the coming years.  
Mr. Torres added that the $1.5 million anonymous gift had been transferred from NJA’s operating account 
to its investments account with Baird. 
 
 
Investment Summary Update 
Mr. Torres presented the investment summary breakdown by restriction as of December 31, 2021.  He 
noted that the portfolio’s total balance is at an all-time high of $8.78M, of which $5.39M is unrestricted.  
The remaining $3.39M is permanently restricted, with all endowments above corpus.   
 
Mr. Torres informed the subcommittee that based on current projections, NJA will not have to draw on its 
investments in FY22. 
 
Baird Presentation 
Mr. Klein discussed the general economic state of the US and the world.  He highlighted five items that 
are molding expectations for 2022: 1) More supply issues; 2) Inflation remains higher than pre-COVID; 3) 
Margin and earnings challenges, 4) US economy moving from great to good; and 5) Increased volatility 
stemming from geopolitical uncertainty and upcoming midterm elections.   The strategy will continue 
with balanced approach NJA’s portfolio. 
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Mr. Merker reviewed the portfolio’s performance, noting that NJA continues to comply with the investment 
policy.  Mr. Merker discussed the portfolio’s performance as of December 31, 2021, noting that the 
portfolio is up 12.11% since January 1st, slightly below the Balance Index’s performance of 12.69%.  The 
performance since inception is at 8.21% which is approaching the Balanced Index of 8.73%.   Mr. Merker  
compared performance to the benchmark for the various sleeves.  Asset allocations were rebalanced in 
November with the addition of alternative assets.  He pointed out that NJA’s Socially Responsible Investing 
(SRI) policy is 91.64% compliant, which is deemed very good.  Additionally, NJA’s initial Sustainability 
Screening Results (SRR) were 2.8, which is considered good on a scale of 1-5, with lower scores being more 
desirable. Mr. Merker commented that the Baron Emerging Markets Fund has a high concentration of 
investments in China, which lead to a higher SRR score.  
  
 
Meeting adjourned at 9:00 am.  
 
Action Items - Ongoing 

▪ Monitor Investment Policy compliance   
▪ Determine allocation of equity and fixed income investments, after building project 

▪ Review cash flow needs with regards to 5% spending policy 
▪ Review Baird’s performance vs benchmark 
 
 

Minutes prepared and respectfully submitted by Jesus Torres, NJA Director of Finance. 
 
 
 

 


